2011
Regional
Highlights

e Building
permits
rose, a
leading in-
dicator of
improved
new home
sales;

e Suburban
unemploy-

ment fell,
Northern
Virginia

job growth
increased;

e Existing
home sales
volume de-
clined 7
percent;
median
sales
prices de-
clined al-
most 2
percent;

e The share
of dis-
tressed
sales de-
clined.
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Regional

Led by the District of Co-
lumbia (which issued over
4,000 building permits
through November of
2011), the major jurisdic-
tions in the metropolitan
Washington, DC

50%

Outside of the District,
Loudoun County led the
region for growth in
building permits in 2011.
Through November, al-
most 3,000 permits were
issued in Loudoun County,

Building Permits Surge
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up roughly 1,000 permits
from 2010. However,
Prince George’s and the
Prince William area actu-
ally issued fewer permits
in 2011 than in 2010.
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Building Permits: 2011 vs. 2010
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* In framing, the word “sister” becomes a verb for doubling up a framing member to strengthen it. Carpenters talk
\ about “sistering”. Likewise, astute market analysis strengthens all aspects of new home marketing efforts.
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Page 2 Sister*Stats
Unemployment Down in “Burbs
Avg Unemployment Rate: 2010 vs 2011
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recovering
; h All of the major DC suburbs saw declines in the average unemployment rate in
In the 2011 compared to 2010 (through November of each year). The District of Co-
' lumbia, however, had a significant increase in its average unemployment rate
suburbs.
Employment Up 83% in Northern
Virginia Counties
Th jority of
Jobs Added: 2010 vs. 2011 LS IS 1
16,000 jobs added to the
000 H2010 region’s payrolls in
14, I _
w2011 2011 (through No _
12,000 vember) occurred in
10000 Fairfax County. In
5 ’ 7.914 fact, the Fairfax
§ 8,000 6311 County total alone
6,16 -
2 6,000 represented 62_per_
<] I cent of the entire job
4,000 2’349‘ > 787 growth in the region.
2,000 = Jobs were added in
= Prince George’s
0 ' ' ' ‘ ' ' County but declined
22,000 LDN FFX PWM MON PGC WDC last year in Montgom-
ery County. Jobs
Source: Bureau of Labor Statistics, as of November 30, 2011 were actually lost in

the District.
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Existing Home Volume Slides in 2011
Total existing home sales vol-
ume slipped 6.5 percent in the Sales Volume 2010 2011 Change
metropolitan Washington, DC Loudoun 4,993 4,836 -3.1%
area in 2011 compared to 2010.
The biggest loss occurred in Montgomery 10,389 9,441 -9.1%
Prince William County with an Northern VA 18,850 17,358 -7.9%
annual decline of almost 15 per- Prince George's 8,472 8,679 2.4%
cent. All of the core jurisdic- Prince William Area 7,584 6,467 -14.7%
tions post_ed declines in_sales Washington, DC 6,551 6,373 22 7%
vo_lume with the exception of Metro DC 56.839 53 154 6.5%
Prince George’s County. ’ ’

2011 Median Sales Prices Slip Slightly
Median sales price were Median Sales Price 2010 2011 Change
on the increase in all but Loudoun $363,321  $379,990 4.6%
two core jurisdictions in Montgomery $355,990 $350,000 -1.7%
the metropolitan Wash- Northern VA $400,000 $415,000 3.8%
‘Zrz)gltf”' DIE Tt I Prince George's $185,325  $160,000 -13.7%

) Prince William Area $239,870  $242,000 0.9%
Prices advanced 4.6 per- Washington, DC $387,000  $399,000 3.1%
cent compared to 2010 Metro DC $333,985  $328,500 “1.6%

reach a 2011 annual me-
dian of $379,990. NVAR
(Northern Virginia Asso-

Sales and Median Sales Prices

2010vs. 2011
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. 10.0%
ciation of Realtors),
PWAR (Prince William
Area Realtors) and Wash- 5.0%
ington, DC also saw price
increases. 0.0%

| [
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-2.7%

DC

-7.9%
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The highest median sales %
price continued to be $ -5.0%
found in the NVAR area =]
($415,000). &

-10.0%
The largest drop oc-
curred in Prince

-15.0%

-9.1%

George’s County with a
median sales price de-

-14.7%

cline of almost 14 per- -20.0%

\cent, falling to $160,000.

Source: MRIS //
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J The new homes market is poised to have a great
year in 2012 with low interest rates, anticipated
job growth, easing credit standards and increas-
ing consumer confidence. Plus, it’s an election
year here in the metro DC area. Market re-
search is the basis of all good business decisions.
Count on Rosemary for custom economic, demo-
graphic and competitive analysis for feasibility
studies, competitive market analysis, and asset

management studies.

Direct: 540/338-2212
Cell: 540/454-6792
rosemarydebutts@verizon.net

www.housinganalyst.net

Astute Market Analysis

Share of Distressed Sales Falls
Throughout Region in 2011

From 2010 to 2011, the share of Washington, DC had the lowest share percent with a less than .5 per-

distressed sales (short sales and of distressed sales in 2011, less than cent decline from 2010.
bank-owned existing home prop- 13 percent. The highest share, by a
erties) declined across the region  huge margin, was in Prince George’s Source: MRIS
from 32.8 percent to 29 percent. County where the share exceeded 60
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